
 

 
Hey Wall Street! This guy — your favorite former part-time semi-professional clown — just wrote 
a satirical economics dissertation and challenged your entire industry to an intellectual gunfight.  
 
If you lose? Well — then I guess I’m not the silly one, because I’m not on the hook for 
defrauding my investors. I didn’t just throw down trillions of dollars for machines that solve 
logic puzzles, and then fail to test the investment thesis — with a falsifiable logic puzzle.  
 
Ha! I love a room full of clowns. I can’t compete with you guys — the jokes write themselves! 
You’re adorable. You’re the best show in town. Let’s roll my highlight tape from the dissertation. 
Consider this my audition as a “serious financial professional.” I’m still not nearly silly enough!

 



 

Mr. Fernandez’s Kindergarten Bias Disclosures 
 Hi! My name is _____________________ 

 

I work for __________ doing _________ 

 

For fun, I like to ___________________ 

 

My favorite color is _________________ 

 

My favorite animal is ________________ 

 

My favorite book is _________________ 

Draw a picture in the box! 
 
Please check the box that applies for each disclosure:  

I prefer:   ⃞   Chicago-style pizza    ⃞   New York-style pizza    ⃞   Other 

I am a:    ⃞   Capitalist    ⃞   Socialist    ⃞   Communist    ⃞   Dentist​
​ ​ ⃞   I don’t know what these words mean 

I am a:    ⃞   Proud American Patriot 🦅🦅    ⃞   Enemy of the people (Russian asset) 

⃞   Other 

I work in:    ⃞   Tech    ⃞   Finance    ⃞   Academia    ⃞   Government    ⃞   Media   

⃞   Other 

I have a fiduciary duty:   ⃞   Yes    ⃞   No    ⃞   I manage people’s money, but I’m not sure  

My favorite superhero action figure is:   ⃞   Elon    ⃞   Zuck     ⃞   Sundar     ⃞   Other  

 

The difference between an intellectual and an “intellectual,” in my own words (or drawings), 

is 

___________________________________________________________________ 

 

The difference between a financial professional and a “financial professional,” in my own 

words, is 

___________________________________________________________________ 

 

If I could make a billion dollars without creating anything of value for society, I would ​
​
_______________________________________________________________ 

 



 

Exhibit B. The Poems 

An Ode, to ye Goldmembers of Sachs 
A limerick. At grade level. In crayon! 
 
Bippity, Boppity, Boop. 
I challenge thee — not just the nerds — but the suits! 
To break my conclusions, 
Or accept your delusions! 
Skibidi. Toilet. Poop! 

 

An ode to the LLMs.​
Written with love. ​
​ And Actual Intelligence. 

“AI CapEx go splat!” 

To Claude, To Grok, Goog, Garbage and Chat,​
Ooga booga, Big Brains! Chortle. Scat!​
Now in your own words,​
You’ve got the best nerds,​
Your turn! Go prove you’re really all that. 
 
 
 

“Scamma’s Paradise” 

A verse by Goldmigos Sax, in Crayon. 

 

Raindrop. Drop-Top. 

Revolutionary? Big flop. 

Retirement account? That’s my money now! 

GOT THEM SUCKERS! Peace out. 

 



 

Slap my wrist, suck my —​
Goldmigos 

I play dress up, make believe.​
Fat stacks? I will achieve.​
S&P? Pay me —​
I play blackjack ​
Take a fee! (Take a fee, take a fee) 

Pimp game relevance​
Bow down in my excellence.​
Your money gone?​
Louis Vuitton.​
Slap my wrist,​
Suck my — 

Confidence as expertise​
Pension fund? Yes please!​
No one did due diligence​
Is it fraud or negligence?​
“But your honor, this is unprecedented — no one could have seen it coming!”​
You can’t prove I have intelligence! 

 

The Wrigglers, the Diddlers, and the Riddler. 

The Wriggler wriggles. The Diddler diddles. The Riddler Riddles.  

“A one-stage DDM, assuming an equity risk premium (ERP) of 4.5%, implies an 8% per annum 
nominal perpetual growth for the US Technology, Media, and Telecom (TMT) sector. This is high 
compared to recent years (4-5%) but lower than the 10% implied in 1999/2000. We find similar 
results using a threestage model.”  

-​ Goldman Sachs Chief Global Equity Strategist (Global Portfolio Strategy Research)  
 

“Wall Street makes it sound complicated. They don’t want the little guy to understand what they 
do because they make so much money and they don’t do very much.”  

-​ Jeffrey Epstein, Wall Street Insider, Elite Predatory Financial Extractor, Convicted Sex 
Trafficker 

 
I built a logic puzzle.  
For you to solve.  
With your trillion-dollar machines.  
That solve logic puzzles.  

 



 

Artificially Intelligent & Sophist-icated.  
We are investing trillions of dollars 
Into machines 
That solve logic puzzles.  
 
In four years, 
No one built the falsifiable logic puzzle 
To test the trillion-dollar investment thesis 
Into the machines that solve logic puzzles 
To demonstrate that the investment thesis is sound.  
 
I built a logic puzzle — 
If you can solve it, 
With your trillion-dollar machines 
That solve logic puzzles,  
Then it should take an hour.  
 
If you cannot solve the logic puzzle —  
And don’t disclose to your investors 
“The investment thesis into AI is a Losing Bet Regardless of Outcome”  
As a publicly-available material fact — 
 
You are defrauding your investors — openly. 
 
 
 
 
Falsify.  
Disclose.  
Defraud.  
 
 
 
 
 
Your move. (: 

 



 

Appendix G. Actual Seriousness vs Performed Seriousness 
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